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CROSS COUNTY SHOPPING CENTER

2017 REAL ESTATE TAX ADJUSTMENT

SUMMARY OF REAL TAX BILLS

2017 2017 2016-2017 2017-2018

PARCEL RATE PER OTHER FEES/ COUNTY IDA SCHOOL SCHOOL CALENDAR
NUMBER DESCRIPTION ACREAGE TAXABLE VALUE $1,000 UNIT FRONTAGE TAX EXPENSE PILOT EXPENSE TAX EXPENSE TAX EXPENSE TAX EXPENSE

% of total taxable value

Allocable portion of

Pilot Payment *Allocations based on % of total 2017 assessed value

05170-040-000 (451) 2017 County Taxes - Vredenburgh Av 66.87 $5,300,000 $0.0255 $750.00 $135,847.00 508,245.72$ $644,092.72 97.38% $ 508,245.72

05170-110-000 (512) 2017 County Taxes - 151 Vredenburgh Av 1.21 $142,700 $0.0255 $750.00 $4,387.42 13,684.28$ $18,071.70 2.62% $ 13,684.28

521,930.00$

*% of total taxable

value

Allocable portion of

Pilot Payment *Allocations based on % of total 2017/2018 assessed value

05170-040-000 (451) 2017/2018 City Taxes - Vredenburgh Av 66.87 $5,300,000 $3,379.60 1,742,129.00$ $3,379.60 $1,743,818.80 97.38% $ 1,742,129.00

05170-110-000 (512) 2017/2018 City Taxes - 151 Vredenburgh Av 1.21 $142,700 $915.60 46,906.00$ $915.60 $47,363.80 2.62% $ 46,906.00

1,789,035.00$ >>2017 City Portion of 2017/2018 Pilot Invoice of $4.1MM

% of total taxable value

Allocable portion of

Pilot Payment *Allocations based on % of total 2016/2017 assessed value

05170-040-000 (451) 2016/2017 City Taxes - Vredenburgh Av 66.87 $5,300,000 $3,379.60 1,684,836.57$ $3,379.60 $1,686,526.37 97.38% $ 1,684,836.57

05170-110-000 (512) 2016/2017 City Taxes - 151 Vredenburgh Av 1.21 $142,700 $915.60 45,363.43$ $915.60 $45,821.23 2.62% $ 45,363.43

1,730,200.00$ >>2017 City Portion of 2016/2017 Pilot Invoice of $4.0MM

2017 Tax Consulting Fees $126,474.00

Total Real Estate Tax 10,090.40 4,041,165.00 4,295.20 4,295.20 $4,312,168.62

IDA PILOT TAX

7001 - Cross County - 2017 Adjustment Billing



PROJECT COMPANY: Brooks Shopping Center INVOICE DATE: 10/06/2017

PROJECT ADDRESS: Belden Ave, Central Park Ave, Vredenburgh Ave, Kimball Ave CITY INVOICE #: 17PILOT-COY-BROOKS

BLOCK/LOT(s): 5170/15, 40, 50, 55, 60, 65, 70, 80, 85, 90, 95, 100, 105, 110, 150, 200 COUNTY INVOICE #: 17PILOT-WC-BROOKS

MAILING ADDRESS: Brooks Shopping Center, LLC PILOT Due Date: 12/01/2017

708 Third Avenue 28th Floor

New York, NY 10017

Attn: James E. Stiffel

TERMS OF PILOT: $4,100,000.00 PILOT PERIOD: YR 9

PILOT EXPIRATION: 2023

CITY FISCAL YEAR: 2017/2018

COUNTY FISCAL YEAR: 2018

$4,100,000.00 4,100,000.00$          

COUNTY TAX PERCENTAGE RATE: 12.73% CITY/SCHOOL TAX PERCENTAGE RATE: 87.27%

TOTAL PILOT PAYMENT $521,930.00 TOTAL PILOT PAYMENT $3,578,070.00

PAYMENT DUE TO COUNTY OF WESTCHESTER: $521,930.00 PAYMENT DUE TO THE CITY OF YONKERS: $3,578,070.00

NOTES:

470 NEPPERHAN AVE, SUITE 200

YONKERS INDUSTRIAL DEVELOPMENT AGENCY

470 Neppherhan Ave, Suite 200   – Yonkers, NY 10701

p: 914-509-8651    e: info@yonkersida.com

PILOT Invoice 

PILOT BILLING DETAIL:

COUNTY PORTION CITY PORTION

MAKE CHECK PAYABLE TO:  COUNTY OF WESTCHESTER MAKE CHECK PAYABLE TO:  CITY OF YONKERS

Mail BOTH payments to:

YONKERS INDUSTRIAL DEVELOPMENT AGENCY

YONKERS NY 10701

ATTN:   Mary Lyras, Chief Fiscal Officer

*Please Include the following information on all payments submitted:  Project Company and Address, Invoice Number and Block/Lot(s)

Thank you!
















